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www.linkedin.com/in/
pragneshkhimani (LinkedIn)

Top Skills
Variance Analysis
Management Information Systems
(MIS)
Planning Budgeting & Forecasting

Languages
Gujarati
Hindi
English

Pragnesh Khimani Sonii
Immediately Available in Dubai- Seasoned Finance Professional
Financial controller/Finance manager/Chief Accountant/Management
Accountant/ Senior Accountant
United Arab Emirates

Summary
I, Pragnesh Khimani Sonii firmly believe that a goal without a timeline
is just a dream. I have displayed strong credibility in ensuring to
meet time, cost and budget frames from commercial aspects. I have
been successful in developing and implementing financial controls &
processes as well as streamlining financial operations by enforcing
stringent financial controls.

Some of the notable achievements are: 

★ Improved the GP Margin by 4% by analyzing the P&L.
★ Delivered 7 year p&L, Balance sheet and Cash flow forecast.
★ 40 million successfully secured customer receivables with LC
facilities meeting and convincing local customers.
★ 100k Saved by slashing fleet insurance rate from 4 to 2.25%.

I acquired strong experience in credit management, nurturing and
strengthening internal procedures and leading diverse teams.
Hands on experience in implementing and establishing financial
controls as well as driving various accounting activities. I possess
key competencies in defining SOP’s and introducing well-defined
accounting/costing systems along with internal controls for
systematic conduct of business in compliance with compliance
standards. I am skilled in improving operation and increasing
profits by meeting strict deadlines, achieving targets and enforcing
appropriate system control. 

I have consistently been contributing to the company in safeguarding
finances or fraud detection by preparing accurate final accounts,
ensuring its reliability and visibility. Commercially focused, analytical
professional with robust expertise in analyzing business operations,
trends, costs, revenues, financial commitments, and obligations, to
project and simulate future scenarios, revenues, and expenses or
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to provide advice for optimization. Solid strengths in providing and
interpreting financial information, financial advice to clients while
evaluating internal control systems with exposure of recommending
necessary suggestions to improve internal controls of clients.

Experience

Confidential
Senior Accountant
August 2020 - June 2021 (11 months)
Dubai, United Arab Emirates

As the Senior Accountant,  Manage all accounting operations including
Billing, A/R, A/P, GL and Counsel, Cost Accounting, Inventory Accounting
and Revenue Recognition.· Provide overall financial planning, reporting and
analytical support to operations and the leadership team to help achieve
business and financial results. Coordinate and review financial closing
and consolidated results in accordance with IFRS, and other regulatory
requirements. Manage financial accounting, month end closing and controlling
various Financial and accounting systems. Ensure treasury management,
cash flow reporting on monthly and daily basis. Preparation of the budget
and financial forecasts and report variances. Preparing and publishing
timely monthly financial statements. Coordinate the preparation of regulatory
reporting. Support month-end and year-end close process. Manage and
comply with local, state, and federal government reporting requirements and
tax filings. Develop and document business processes and accounting policies
to maintain and strengthen internal controls. Additional reports as necessary.
Getting directly involved to collect the overdue customer amounts.Liaising with
the suppliers for deferring their payment terms and getting extended credits.
Handling and resolving supplier payment queries to ensure continuous supply
of goods and services. Updating management with supplier payment plan in
order to achieve the desired cash flow projections. .

Wafi Industrial - Phoenix Concrete Products
Financial Controller
October 2012 - June 2019 (6 years 9 months)
Dubai, United Arab Emirates

As the Financial Controller, I am involved in creating and executing strategic
financial plans and analyzing financial statements with overall accountability
of accounting, financial management as well as complying with financial
standards. 
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Analyzing financial and operational results to better understand company
performance and communicate to senior management the reasons behind
the product/department performance and results. Reviewing operations and
recommending new productivity or cost saving initiatives to increase the
margins.

Spearheading teams to prepare, review and analyses monthly & annual
financial statements-audits; conducting effective analysis on business
operations, trends, costs, revenues, financial commitments, and obligations,
to project future revenues and expenses or to provide advice. Preparing
company budgets along with various presentations, formulating and providing
segmental reports, analysis, and related metrics, monitor the operational and
financial performance for strategic feedback and planning.

Developing and presenting periodical KPI reports for the Management to
assist in the measurement of performance and preparing financial budgets
for incorporation in company business plans. Preparing financial forecast for
capital budgeting, accounts receivables, payables, cost accounting systems-
procedures, fixed assets ledger, and capital expenditure. 

Monitoring the credit policy of the company with the accountability of
maintaining seamless coordination with the insurance company to obtain
approval for credit limits for reputed clients.

Wafi Transport
Financial controller
September 2011 - September 2012 (1 year 1 month)
Dubai, United Arab Emirates

Based on my performance company promoted from Management accountant
to Financial Controller handling the bigger portfolio of entire transport division.

During this tenure, I controlled contracts effectively and incorporated terms
related to quality, price, term, delivery, and service documenting to agreed
service level, while enforcing a strong escalation process in case of any
deviations. Certified conformance to budgeted costs, supervising compliance
with corporate policies, proactively identified variations in the same and
reported to senior management along with requisite solutions to maintain
operational efficiency. 
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Managed risks associated with interdepartmental processes and involved
in preparing statutory books of accounts and managing the reconciliation
of financial statements in compliance with the accounting standards and
procedures. Carried out asset depreciation calculation and facilitated
assurance regarding physical verification of fixed assets at different locations
of the company and their reconciliation with the accounts department.

Wafi Transport - United Car Rentals
Management Accountant
January 2010 - September 2011 (1 year 9 months)
Dubai, United Arab Emirates

As the Management Accountant, I handled maintenance and preparation of
cashbook, purchase register, sales register, general ledger, personal ledger,
journal register, payroll register, and collection reports. Adhere to Month
Closing Checklist. 

Communicate to senior management the reasons behind the product/
department performance and results with detailed analysis and commentary
on cost centre results. Reviewing operations and recommending new
productivity or cost saving initiatives. Preparing business cases to support
new investment, strategic and other business decisions . Reviewing existing
processes and procedures to develop recommendations for improvement
efforts. Evaluating previous budgets, expenditures to develop and implement
future budgets.Communicating results and recommendations to senior
management for improvements that will lead to cost reduction, revenue
generation and streamlining operations

Analyzed investment proposal, checking the viability of projects with the help of
comparative study and statistics available in the market, and documentation of
the proposals completed. 

Concluded complete region wise Accounts Receivable/ Payables. Examined
creditors’ and debtors’ balances periodically, created payment schedules and
got approval for payments from the Finance Manager. 

Also made follow-ups for payment on due date. Developed new controls and
accounting procedures to improve efficiency and ensure up to date accounting
and reporting for the Management.
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Kuehne + Nagel
Senior Credit Controller & Senior Accountant
May 2009 - January 2010 (9 months)
Dubai, United Arab Emirates

As the Credit Controller cum Senior Accountant, I monitored the credit policy
of the company and maintained effective coordination with the insurance
company to get approval for credit limits for reputed clients. Managed and
followed up receivables for the entire group. Worked closely with the Finance
Director in month end closing processes. 

Prepared receivables aging analysis, updated direct bank transfers from
customers and passed journal vouchers and interbank corrections. Carried out
stock reconciliation on a monthly basis and recorded stock transfers and stock
conversions. 

LaCie
Finance Manager
May 2008 - May 2009 (1 year 1 month)
Dubai, United Arab Emirates

As the Finance Manager, I produced timely and accurate financial reports
to help management in measuring performance and improving productivity.
Coordinated with auditors in issuing interim and annual reports. Prepared
monthly financial statements; analyzed job cost and managed administration
work. Monitored ageing and costing of products. Despite not being Chartered
Accountant (CA) due to the holistic approach and in-depth knowledge of the
IFRS and accounting policies was selected for the post of finance manager.

Nestlé
Accounts Payable Supervisor
January 2007 - May 2008 (1 year 5 months)
Dubai, United Arab Emirates

As the Accounts Payable Supervisor, I efficiently prepared internal reports on
revenues & expenses, analyzed trends and conducted analytical reviews while
receiving, examining and reviewing invoices. 

I was responsible for preparing accounts within stipulated time-frame with high
accuracy and updated all periodic & annual accounts information, ensuring
strict compliances to the government rules & regulations as laid down by
statutory and regulatory authorities.
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Damas Jewellery LLC
General Accountant
December 2000 - January 2007 (6 years 2 months)
Dubai, United Arab Emirates

During my tenure as General Accountant, I managed L/C, T/R, T/L, C/P
transactions and settlement of bank statements. Efficiently monitored payment
accounts and ensured balance efficiency and reconciled different Bank
Accounts at the end of the month. 

Conducted risk assessment and providing reviews, prepared reports &
presented results to senior management, ensuring the implementation of
financial administrative policies. Prepared and reviewed statutory financial
statements, including consolidated financial statements; ensuring compliance
with both local and International Accounting Standards.

Education
Institute of Management Accountants
Certified Management Accountant, Finance, General · (2020 - 2021)

Jaipur National University
Master of Business Administration - MBA, Financial
Management · (2019 - 2020)

Maharaja Sayajirao University of Baroda, Vadodara
Bachelor of Commerce - BCom, Account and Auditing · (1996 - 2000)

BITS Edu Campus
Diploma , Computer Programming, Specific Applications · (2000)
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